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MINISTRY OF FINANCE 
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(Department of Economic Affairs) 
(Banking Division) 

(1F-11 Section) 
NOTIFICATION 


New Delhi, the 25th March, 1997 

S. O. 241 (E),—In exercise of the powers conferred by sub-sections (2) and (3) of section 4A of the Industrial 
Reconstruction Bank of India Act, 1984 (62 of 1984), the Central Government hereby converts Rupees 52.25 crores fully paid 
up equity shares held by it in the Reconstruction Bank into fully paid up redeemable preference shares of Rs. 10/- each and such 
shares shall carry a fixed dividend at the rate of 6 per cent per annum at par on the expiry of ten years from the date of allotment. 
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